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OZET

Son yillarda teknoloji alaninda yasanan gelismeler ve kiiresel entegrasyon, bircok sektorde is yapis
bi¢imini degistirmistir. Bu siirecte hava yolu tasimaciliginda da 6nemli gelismeler olmustur. Yasanan
gelismeler, yurt ici ve yurt dist yolculuklarda ve mal tasimaciliginda ugaklara olan talebin artmasina
yol agmustir. Diinyada 2019 yilinin son aylarinda ortaya ¢ikan, Tiirkiye’de ise 2020 yilinin baglarinda
goriilmeye baglanan ve hizli bir sekilde yayilan (bulagan) Covid-19 salgini, seyahat kisitlamasi ve
kapanma tedbirleri nedeniyle hava yolu sektdriinii de olumsuz yonde etkilemistir. Salgin déneminde
azalan yolcu hareketliligi, hava yolu sirketlerinin ciddi finansal sorunlarla kars1 karsiya kalmasina yol
acmustir. Bu ¢aligmanin amaci hava yolu sirketlerini olumsuz yonde etkileyen Covid-19 salginin séz
konusu sirketlerin karliligina olan etkisini finansal analiz yoluyla tespit etmektir. Bu amag
dogrultusunda, Tirk Hava Yollar1 A.O. (THYAO), Pegasus Hava Tasimaciligi A.S. (PGSUS) ve
Avrupa’nin en bilylk bes hava yolu sirketlerinin karlilik oranlart 2015-2020 donemi itibariyle
karsilagtirmali olarak incelenmis, sirketlerin salgin donemi olan 2020 yilinda hangi yonde ve ne
oranda etkilendigi tespit edilmeye ¢aligilmstir.
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ABSTRACT

In recent years, developments in the field of technology and global integration have changed the way
of doing business in many sectors. In this process, there have been important developments in air
transportation. The developments experienced led to an increase in the demand for airplanes in
domestic and international journeys and the transportation of goods. The Covid-19 epidemic, which
emerged in the last months of 2019 in the world and started to be seen in Turkey at the beginning of
2020 and spread rapidly (transmitted), also negatively affected the airline industry due to travel
restrictions and closure measures. Declining passenger mobility during the epidemic period has caused
airline companies to encounter serious financial problems. This study aims to determine the impact of
the Covid-19 epidemic, which negatively affects airline companies, on the profitability of these
companies through financial analysis. For this purpose, Turkish Airlines A.O. (THYAO), Pegasus Air
Transport A.S. (PGSUS), and the profitability ratios of Europe's five largest airline companies were
examined comparatively as of 2015-2020 period, and it was tried to determine in which direction and
to what extent the companies were affected in 2020, which is the epidemic period.

Keywords: Financial Analysis, Airline Transport, Profitability Analysis.

'Doktora  Ogrencisi, Tarsus Universitesi, Finans ve Bankacilik Boliimi, TARSUS/MERSIN.
behice canatan@tarsus.edu.tr, (https://orcid.org/0000-0001-9588-386X)

2 Prof. Dr., Tarsus Universitesi, Finans ve Bankacilik Béliimii, TARSUS/MERSIN. alideran@tarsus.edu.tr,
(https://orcid.org/0000-0001-5377-6740)



