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ABSTRACT

With the decreasing trend in the average growth rate in the Turkish economy in recent years, household
savings rates have also fell. In the national income-saving relationship on a macro scale, it is seen that
the decrease in the total domestic savings rate is due to the private sector and foreign savings are mostly
used to finance the private sector savings-investment deficit. A significant part of the decrease in private
sector savings rates is the increase in the propensity to debt of households, especially due to the decrease
in income. This situation makes it important to consider separately the determinants of household debt
as a source of the downward propensity to private sector savings. The evaluation of economic crises in
this trend is another critical matter as well. In this study, the economic and social factors that are effective
in household debt in Turkey are determined by considering the crisis periods. 2001, 2008 and 2018-
2021 years were taken into consideration as the economic crisis periods in Turkey. Probit regression
analysis was performed by using Household Budget Survey (HBA) data (2002,2009, 2019) in the
analysis. In the primary results of the study, it was concluded that the most effective variable in
household debt is income, and this is due to the decrease in income elasticity of savings, while household
savings rates increase as the income group rises. In addition, it was observed that the last experienced
foreign exchange debt crisis in the period 2018-2021 affected the variables in the model conducted more.
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OZET

Son yillarda Tiirkiye ekonomisindeki ortalama bilyiime hizindaki diisme egilimi yaninda, hanehalki
tasarruf oranlarmi da azalmistir. Makro 6lgekte milli gelir-tasarruf iliskisinde, toplam yurt i¢i tasarruf
oranlarmdaki diisiisiin 6zel kesim kaynakli oldugu ve dis tasarruflarin daha ¢ok 6zel kesim tasarruf-
yatirim agiginin finansmaninda kullanildigi da gozlenmektedir. Ozel kesim tasarruf oranlarindaki
azalmamn 6nemli bir bolimund, hanehalklarmin Ozellikle gelir azalisindan kaynakli borglanma
egilimindeki artis olusturmaktadir.  Bu durum, 6zel kesim tasarruflarindaki diisme egiliminin bir
kaynagi olarak da hanehalklarmin bor¢lanmasindaki belirleyicilerinin ayrica ele alinmasini 6nemli hale
getirmektedir. Ayrica bu egilimde ekonomik krizlerin degerlendirilmesi de diger bir kritik konudur. Bu
calismada, Tirkiye’de hanehalki borg¢lanmasinda etkili olan ekonomik ve sosyal faktorler kriz
donemleri dikkate de alinarak analiz edilmistir. Bu kapsamda, Tirkiye’deki ekonomik kriz donmeleri
olarak 2001, 2008 ve 2018-2021 yillar1 dikkate alinmistir. Analizlerde Hanehalki Biitce Anket (HBA)
verileri (2002,2009, 2019) kullanilarak probit regresyon analizi yapilmistir. Calisma sonucundaki ilk
bulgularda, hanehalki boglanmasinda en fazla etkili olan degiskenin gelir oldugu, bununda gelir grubu
yiikseldik¢e hanehalki tasarruf oranlari artarken, tasarrufun gelir esnekligi azalmasma bagli oldugu
sonucuna ulagilmistir. Ayrica isteki durumu, egitim, yerlesim yeri, sosyal giivenlik durumu,
gayrimenkul sahipligi ve devlet yardimlarinin bor¢lanma egiliminde etkili oldugu saptanmistir. Ayrica
son yasanan 2018-2021 donemi doviz borg krizi ele alinan modeldeki degiskenleri daha gok etkilendigi
gOzlenmistir.
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